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Class and Economic Inequality

ClassRace and Gender are primat
determinantsof sociallife

but
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Roadmap

Alnequality

US as extreme case: shows widest
range of dynamics in sharpest relief

Alnequality & Crime
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Income Distribution, 2012

Upper Limit
Households | Share of Aggregate  (You are in this group if
Income e2dz YI 1S f Si
Lowest Fifth 3.2% $20,599
Second Fifth 8.3% $39,764
Third Fifth 14.4% $64,582
Fourth Fifth 23% $104,096

Highest Fifth 51%

Top 5% 22.3% Lower limit= $191,156

U.S. Census Bureau, Current Population Survey, Annual Social and Economic Supplements]. &alolé42H
http://www.census.gov/hhes/www/income/data/historical/household/
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Income Distribution, 2012

Upper Limit
Households (You are in this group if

82dz YI 1S f §:

Lowest Fifth $20,599

Second Fifth $39,764

Third Fifth $64,582

Fourth Fifth $104,096 2.2 Sl

Highest Fifth $2,200,000,000 Hedge fund

manager David

. Tepper

Top 5% Lower limit= $191,156

U.S. Census Bureau, Current Population Survey, Annual Social and Economic Supplements] aalolé42H
http://www.census.gov/hhes/www/income/data/historical/household

Forbes The40 Highesttarning Hedge Fund Managers and Traders,
http:// www.forbes.com/lists/2013/hedgdund-managersl3 land.html
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Wealth = assetg debts

Financial security and political power

= Top 20% = 2nd 20% = Middle 20% m 4th 20% = Bottom 20%
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Estimated

Ideal

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
Percent Wealth Owned

Top 20%ctuallycontrol 84% of Bottom 60%actuallyown 5% of
wealth; peoplebelievethey control ~ Wealth; peoplebelievethey control
5%%:ideally, top 20%should about 20%jdeally, the bottom 60%
control 32% shouldcontrol 45% of wealth.

Norton, Michael and DaAriely 2011. Building a Betté&kmerica.Perspectives on Psychological Scie6(B): 912




Unequal Wealth Distribution

Share of Notes

(from 2012and 2013)

Households Aggregate Wealt
(2010)

At 25" Percentile,
Bottom 50% 1.1% wealth=%$3,200
50" Percentile (medianF $56,335

h
e 90. 24.3% 75" percentile = $260,405
percentile
90 ¢ 99N 40% 90" percentile = $763,099
percentile ° 95" Percentile = $1,364,834
Does not include Forbes 400. 20
h
2 10(.} 34.5% total wealth = $2 trillion (min =
percentile

$1.3 billion, max = $72 billion)

Kennickell Arthur.2011. Tossed and Turned: Wealth Dynamics oflb8seholds 2002009
http://www.federalreserve.gov/pubs/feds/2011/201151/revision/201151pap.pBage 12.

Pfeffer, Danzigeland Schoeni2014. Wealth Levels, Wealth Inequality and @reat Recession.
http://www.ritholtz.com/blog/2014/07 /wealth-levelswealth-inequalityand-the-greatrecessiok.

Forbes. 2013. Forbes ranking of 4@fhest Americansttp://www.forbes.com/sites/forbespr/2013/09/16/forbesannounces
its-32nd-annuatforbes400-rankingof-the-richestamericans
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Inequality between real and
corporate persons, 2010

m Income/Revenue expressed in number of feet

50,000,000 -
45,000,000 -
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25,000,000 -
20,000,000 -
15,000,000 -

10,000,000

5,000,000

0 T
Median Household [5'7" = Smallest Fortune 500 Largest Fortune 500
$49,777] Company (Blockbuster = 89 Company (Wal-Mart=8671
miles) miles)

International Monetary Fund, World Economic Outlook Database, 2@til .http://www.imf.org
Fortune 500, 201http://money.cnn.com/magazines/fortune/fortune500/2010/full _lit
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Country GDP v Corporate Revenue, 2

Overall Country Company GDPR
Rank Rank Rank Country/Company Revenue*
1 1 United States $15,065
29 29 South Africa $560
30 1 Wal-Mart $422
32 2 ExxonMobil $354
62 6 General Electric $152
66 9 Bank of America $134
70 58 Vietnam $121
71 13 J.P. Morgan Chase $116
73 14 Citigroup $111
86 23 Wells Fargo $93

Fortune 500 fronmhttp://money.cnn.com/magazines/fortune/fortune500/2011/full list/ * |n bi”iOﬂS Of

International Monetary Fund, World Economic Outlook Database, September 2011. Gross domeﬂc
product is expressed in current (2011) U.S. dollars. S dollars

http://www.imf.org/external/pubs/ft/weo/2011/02/weodata/index.aspx



http://money.cnn.com/magazines/fortune/fortune500/2011/full_list/
http://www.imf.org/external/pubs/ft/weo/2011/02/weodata/index.aspx

Inequality & Criminology

Inequality worsens both crimes of poverty
motivated by need and crimes of wealth
motivated by greed

GbSSREY loazff

perceive others to have,

what whites have,

expectations based on

G ROSNI A A&aAyY3

dramatization of bourgeois

f ATSaoetf Sag o
Braithwaite, John. 1992. Poverty Power and White Collar

Crime,in Schlegel an@lVeisburd White-Collar Crime
Reconsidere@Boston: Northeastern University Press)

http://occuprint.org
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Inequality & crimes of the rich

A Having additional money matters to the rich
AGAYONBIF aAy3 O2yOSYUNF A2V a
constitution ofnew forms of illegitimate opportuning 0 LJ
b2@St Aft{SIATAYFOS &0Naih&@BAS
contemplated by those who are notwealtlly 0 LJ y y U
AGLIS2 LI S AY L2 St
have opportunity to commit &
crimes that involve the abuse
of power, andhe more power
they have, the more abusive
those crimescanbe O LJ 1}
Addzy RSNXYAYS&a NXH
R2YAYAZY 2F 21

All quotes from Braithwaite 1992




Inequality and CJ | 0GGUPIED

Inequality

Harms Done BY THE 1%
by the Rich,

the Powerful
and

Corporations Law
Enforcemen

& (anti)
regulation

Lawyers and
Judicial Sentencing

Processing and Prison

Inequality worsens crimes of rich and poor. CJ system focus
poor while richare processed out of the system at evetgge




Inequality & Law Making

A The 1% are not seen as a special interest and lobb
so that the harms they do are

A Civilviolations (fine¥ not criminal (prison)
A Misdemeanor (minor) not felony

A Not recognized in law QUIET!
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- - - - YOU DON'T HAVE

a / I LBAlldv@rks like a vending machine. ENOUGH LOBBYISTS T0 MATTER

You put coins in the slot, select your law, an

iKS RSaANBR f SREihets | (I <%
2012
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Inequality In Pollcmg/ReguIatlon

| NAYSa 27F L2 2 NEE
al SNP uztéNJyé”
ONAYSEé d afl g |
Policing of the powerful:
GRSNB3Idz I GA2YE
Regulators = cops on the beat
Weg 2 dzZ Ry QU I £ 2
Boyvl toAbe Qlayed withquty
NETSNBSa &ndvhatdza
players would give in to their

worstA Y LJdzf a Srarkial ¢

system is thesame saryritholtz
@ K S NE Qa ¢FRorkesSeptéiribefl 2, 2008.
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Inequality in Lawyers &
Legal Outcomes

ALYRAISY (O YI ythelgvyeRiSnsélfkvash® & Y
probation for public intoxication and addicted to crystal
YSUKI YLKSU Havyeywsdd bé ¢h&ged with drug
possession, declare bankruptcy and comaniizA OMRAYR S €
2013

A 2011 studyound that death penalty lawyers 2 F 4 Sy & LJ
time preparing their cases and put on only the barest defense.
They neglect basic steps, such as interviewing defendants,
seeking out witnesses, and investigating a defendant's
backgroundp €

A One upperclasscampus druglealerstudied inDorm Room_
DealergdescribedK A Ya St ¥ | & & dzy énfletapK |
GAOUK | dL)2 abe@ds&@A2 A2WA MBS ¢ 3
[laughs]. Like real good lawyetsucking like six lawyedsé
(Mohamed and-ritsvold2012, p 159)
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Inequality and Sentencing
(Cumulative Impact)

SEC v Citigro@011), Citi fined less than investor losses.
They agreed not to violate securities laws. Ttegreed notto
violate the very same antifraud statute in July 2010. And in
May2006.Alsd & FIF NJ & ol O a al

,,,,,,
....

Peaceful protesters get .
arrested for disorderly conduct, §
while those who created '1
serious disorder with the world
economy keep getting bonuses§
and go about business as usual.”
Financial crooks lobby against &
reform legislation and
consumer financial protectian

Reiman Jeffrey and Pauikighton. 2013The Rich Get Richer and the Poor Get Prik@fhed. BostonAllyn& Bacon




#1 1 Al OOE| Mog,
Inequality Than You Thlnk

ldeology

6KSY ARSI &z “!
unintentionally, distort WA
reality in a way that justifies
the prevailing distribution
of power and wealth, hides
a2O0OAS0&Qa AY e el
thus secures uncritical &
allegiance to the existing
a2O0OAFf 2NRSNE

Reimanand LeightonThe Rich Get Richer & The Poor Get Prik#ined. (2013:183) .




No neutrality in the face of injustice

001 Al AEI O AA ADPIi |1 EOQEA
Injustices would be, In actuality, to uphold the status qup
a very political position to take and on the side of the
| DD OA CBister Bel@roPrejearDead Man Walking




